
STANBIC BANK GHANA LIMITED

Summary statements of cashflows
for the year ended 31 December 2018

2018 2017 2018 2017
GHS'000 GHS'000 GHS'000 GHS'000

Net cash flows from operating activities 64,989     (286,834)        66,446     (287,050)

Cash flows used in operations     (222,038)     (544,371)     (220,114)     (544,231)
Profit before tax      335,735      311,999      335,853 312,159
Adjusted for:     (407,426)     (314,525)     (406,929)     (314,055)
Credit impairment charges on loans and advances        38,680        53,696 38,678        53,696 
Depreciation of property and equipment        28,286        23,931        28,286        23,930 
Amortisation of intangible asset          6,845          6,845          6,845          6,845 
Equity-settled share-based payments             579 43             579 43
Interest expense        83,659        93,160        83,659        93,160 
Interest income     (549,984)     (488,527)     (549,493)     (488,056)
Indirect tax - VAT       (12,890)         (3,095)       (12,882)         (3,095)
Fair value adjustment on financial instrument         (2,657)            (478)         (2,657)            (478)
Loss/(gain) on sale of property and equipment               56            (100)               56            (100)

Increase/(decrease) in income-earning assets     (906,340)     (166,393)     (905,238)     (166,770)
Increase/(decrease) in deposits and other liabilities 755,993     (375,452) 756,200     (375,565)

Interest paid       (80,504)       (93,505)       (80,504)       (93,505)
Interest received      499,119      434,909      498,652      434,528 
Direct taxation paid     (131,588)       (83,867)     (131,588)       (83,842)

Net cash flows used in investing activities       (37,705)       (29,812)       (39,205)       (29,812)
Capital expenditure on  property and equipment       (37,767)       (29,930)       (37,767)       (29,930)

              62             118               62             118 
Investment in subsidiary                  -                -           (1,500)                -   
Net cash flows used in financing activities                  -         (7,280)                  -         (7,280)
Repayment of subordinated debt                  -         (7,280)                  -         (7,280)

Net increase/ (decrease) in cash and cash equivalents        27,284     (323,926)        27,241     (324,142)

      (53,175)       (10,857)       (53,175)       (10,857)

Cash and cash equivalents at beginning of the year 1,734,995 2,069,778 1,733,070 2,068,069
Cash and cash equivalents at end of the year 1,709,104 1,734,995 1,707,136 1,733,070

Effect of exchange rate changes on cash and cash equivalents

Group Bank

Proceeds from sale of property, equipment, furniture and vehicles
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STANBIC BANK GHANA LIMITED

Summary statements of financial position
at 31 December 2018

2018 2017 2018 2017
GHS'000 GHS'000 GHS'000 GHS'000

Assets 
Cash and cash equivalents 1,709,104     1,734,995     1,707,136     1,733,070     
Non-pledged trading assets 634,614        566,076        634,614        566,076        
Investment securities 685,248        646,316        682,264        645,408        
Loans and advances to customers 2,584,735     1,874,757     2,584,735     1,874,757     
Current tax assets 54,790          13,713          54,692          13,638          
Other assets 375,208        268,832        377,767        270,414        
Investment in subsidiary -                -                2,500            1,000            
Intangible assets 73,581          80,369          73,581          80,369          
Property and equipment 87,730          78,424          87,729          78,422          
Total assets 6,205,010     5,263,482     6,205,018     5,263,154     

Equity 1,075,374     917,735        1,075,290     917,521        

Stated capital 414,213        108,241        414,213        108,241        
Reserves 661,161        809,494        661,077        809,280        
Income surplus 223,032        483,440        222,948        483,226        
Statutory reserve 317,695        204,621        317,695        204,621        
Statutory credit risk reserve 119,761        110,156        119,761        110,156        
Available for sale reserve -                11,183          -                11,183          
Other reserve 673               94                 673               94                 

Liabilities 5,129,636     4,345,747     5,129,728     4,345,633     
Trading liabilities 127,360        72,103          127,360        72,103          
Deposit and current accounts 4,501,166     3,535,783     4,501,390     3,535,783     
Deposits from banks 218,855        174,624        218,855        174,624        
Deposits from customers 4,282,311     3,361,159     4,282,535     3,361,159     
Deferred tax liabilities 110               8,852            110               8,851            
Provisions and other liabilities 366,778        604,918        366,646        604,805        
Subordinated debt 134,222        124,091        134,222        124,091        

Total equity and liabilities 6,205,010     5,263,482     6,205,018     5,263,154     

Ernest Aryeetey Alhassan Andani
Board Chairman Chief Executive

Group Bank

The financial statements were approved by the Board of Directors on 14 March 2019 and signed on
its behalf by:
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STANBIC BANK GHANA LIMITED
Summary statements of changes in equity
for the year ended 31 December 2018

Stated Statutory Available Statutory Income Share-based Ordinary
capital credit risk for Sale reserve surplus payment shareholders'

reserve reserve reserve equity
Group GHS’000 GHS’000 GHS’000 GHS’000 GHS’000 GHS’000 GHS’000
Balance at 1 January 2017 108,241       185,931              6,792 177,651 219,005 82              697,702 
Total comprehensive income for the year     4 391                     -             215,599                     -                219,990 
Profit for the year                   -                  -                      -                       -             215,599              215,599 
Other comprehensive (loss)/income for the year                   -                  -   4 391                     -                       -                       -                    4,391 

Transfer from statutory credit risk reserve                   -         (75,775)                    -                       -               75,775                     -                          -   
Transfer to statutory reserve                   -                  -                      -   26,970            (26,970)                     -                          -   

Transactions with shareholders, recorded directly in equity                   -                  -                      -                       -                      31                    12                       43 
Increase in share based payment reserve                   -                  -                      -                       -                       -                      43                       43 
Transfer of vested equity rights                   -                  -                      -                       -                      31                   (31)                        -   

Balance at 31 December 2017 108,241       110,156            11,183 204,621 483,440 94              917,735 

IFRS 9 transition adjustment       (42,033)           (11,183)             11,322                     -                 (41,894)
Balance at 1 January 2018 (as restated) 108,241         68,123                    -   204,621 494,762 94 875,841
Total comprehensive income for the year                     -   215 825                     -   215,825
Profit for the year                   -                  -                      -                       -             226,021                     -   226,021
Other comprehensive income/(loss) for the year                   -                  -                      -                       -              (10,196)                     -                 (10,196)
Transfer to statutory credit risk reserve                   -           51,638                    -                       -              (51,638)                     -                          -   
Transfer to statutory reserve                   -                  -                      -              113,074          (113,074)                     -                          -   

Transactions with shareholders, recorded directly in equity          305,972                -                      -                       -            (322,843) 579               (16,292)
Equity-settled share-based payment transactions                   -                  -                      -                       -                       -                    579  579
Bonus issue to equity holders          305,972                -                      -                       -            (305,972)                     -                          -   
Dividend tax on Bonus issue to equity holders                   -                  -                      -                       -              (15,341)                     -                 (15,341)
Stamp duty on Bonus issue to equity holders                   -                  -                      -                       -                (1,530)                     -                   (1,530)

Balance at 31 December 2018 414,213       119,761                    -              317,695 223,032 673 1,075,374
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STANBIC BANK GHANA LIMITED

Summary statements of comprehensive income
for the year ended 31 December 2018

2018 2017 2018 2017
GHS'000 GHS'000 GHS'000 GHS'000

Net interest income          466,325 395,367         465,834 394,896
Interest income          549,984 488,527         549,493 488,056
Interest expense           (83,659)          (93,160)          (83,659)          (93,160)

Non-interest revenue          331,316 285,804         330,627 285,581
Net fee and commission revenue          193,698 149,078         193,009 148,855

Fee and commission revenue          219,239 170,921         218,550 170,698

Fee and commission expense           (25,541)          (21,843)          (25,541)          (21,843)

Trading revenue          137,715 136,726         137,715         136,726 

Other loss                  (97)                  -                  (97)                  -   

Total income          797,641 681,171 796,461 680,477
Credit impairment charges           (38,680)          (53,696)          (38,678)          (53,696)
Income after credit impairment charges          758,961 627,475 757,783 626,781
Operating expenses         (423,226)        (315,476)        (421,930)        (314,622)
Staff costs         (226,776)        (198,573)        (226,192)        (198,108)
Depreciation and amortisation           (35,131)          (30,776)          (35,131)          (30,775)
Other operating expenses         (161,319)          (86,127)        (160,607)          (85,739)

Net income before indirect taxation          335,735 311,999 335,853 312,159

Indirect taxation           (12,890)           (3,095)          (12,882)           (3,095)

Profit before direct taxation          322,845 308,904 322,971 309,064
Direct taxation           (96,824)          (93,305)          (96,824)          (93,305)
Profit for the year          226,021 215,599 226,147 215,759

Other comprehensive income 
Items that may be subsequently reclassified to profit or loss
Movement in the available-for-sale revaluation reserve                    -               4,391                  -               4,391 
Net change in fair value of available-for-sale financial assets                    -               4,391                  -               4,391 

Items that may not be reclassified subsequently to profit or loss:           (10,196)                    -          (10,196)                    - 

Defined benefit fund remeasurements           (10,196)                    -          (10,196)                    - 

Total comprehensive income for the year          215,825 219,990         215,951 220,150

Basic / diluted earnings per ordinary share (In Ghana Pesewas) 129 130 129 130

Group Bank

STANBIC BANK GHANA LIMITED
Summary statements of changes in equity
for the year ended 31 December 2018

Stated Statutory Available Statutory Income Share-based Ordinary
capital credit risk for Sale reserve surplus payment shareholders'

reserve reserve reserve equity
Bank GHS’000 GHS’000 GHS’000 GHS’000 GHS’000 GHS’000 GHS’000
Balance at 1 January 2017 108,241      185,931            6,792 177,651 218,631 82              697,328 
Total comprehensive income for the year                  -                 -   4 391                 -          215,759                     -                220,150 
Profit for the year                  -                 -                    -                   -          215,759                     -                215,759 
Other comprehensive income for the year                  -                 -   4 391                 -                   -                       -                    4,391 
Transfer from statutory credit risk reserve                  -        (75,775)                  -                   -            75,775                     -                         -   
Transfer to statutory reserve                  -                 -                    -   26,970        (26,970)                     -                         -   

Transactions with shareholders, recorded directly in equity                  -                 -                    -                   -                   31                    12                      43 
Increase in share based payment reserve                  -                 -                    -                   -                   -                      43                      43 
Transfer of vested equity rights                  -                 -                    -                   -                   31                   (31)                       -   

Balance at 31 December 2017 108,241      110,156          11,183 204,621 483,226 94              917,521 

IFRS 9 transition adjustment      (42,033)         (11,183)          11,326              (41,890)
Balance at 1 January 2018 108,241        68,123                  -   204,621 494,552 94 875,631
Total comprehensive income for the year                 -   215 951                     -   215,951
Profit for the year                  -                 -                    -                   -          226,147                     -   226,147
Other comprehensive income/(loss) for the year                  -                 -                    -                   -   (10 196)                     -                (10,196)
Transfer to statutory credit risk reserve                  -          51,638                  -                   -          (51,638)                     -                         -   
Transfer to statutory reserve                  -                 -                    -         113,074      (113,074)                     -                         -   

Transactions with shareholders, recorded directly in equity        305,972               -                    -                   -        (322,843) 579              (16,292)
Equity-settled share-based payment transactions                  -                 -                    -                   -                   -                    579  579
Bonus issue to equity holders        305,972               -                    -                   -        (305,972)                     -                         -   
Dividend tax on Bonus issue to equity holders                  -                 -                    -                   -          (15,341)                     -                (15,341)
Stamp duty on Bonus issue to equity holders                  -                 -                    -                   -            (1,530)                     -                  (1,530)
Balance at 31 December 2018 414,213      119,761                  -         317,695 222,948 673           1,075,290 




